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MU3BEINITAJ HA HEBABUCHUOT PEBU30P

Jdo Axumonepure u Opdopor wua aupekropn na HEHTPAJIHUOT
AEMO3UTAP 3A XAPTUHU OJ1 BPEJHOCT A[l - Cxkonje

Hue wu3BpumMBMe peBH3Mja Ha NPHIOXKCHATE (DUHAHCHCKH W3BElITAH Ha
Lenrpananor penosurap 3a xaptuu off BpegHoct AJl — Ckonje(“IpymrBoro”)
IITO TM BKJIY4YyBaaT HM3BEIITAJOT 3a (puHaHCHCcKaTa cocTojba 3akayuHo Ha 31
nekemBpn 2010 rojmHa, Kako M OMIAHCOT Ha ycreX, M3BelITajoT 3a ceoncarHa
IOOMBKa,M3BCLITAJOT 3a NPOMEHH BO [VIaBHHHATA W HM3BEIITAjOT 3a TAPHUHH
TCKOBH 3a TOJMHATa IITO 3aBPIIM TOralll W INPErIEJOT Ha 3HAYajHATE
CMETKOBOJICTBECHH NMOJIMTHKH M JIPYIH 00jacHyBauKu HH(OPMAIHH.

00zo6opHocili Ha pakoBOOCIBONIO 3a (PUHAHCUCKUITIE U3BeLiTial

PaxoBojictBoTO Ha [IpyIITBOTO € OIrOBOPHO 32 MOATOTBYBAKETO H 0GjeKTHBHOTO
NpPE3CHTHPAKE Ha OBHE (PHHAHCHCKH M3BEIITAH BO COMIACHOCT cO MefyHapojuuTe
CTaHJIap/ld 3a (PUHAHCHCKO M3BECTYBake INTO ce npudaTeHn M 06GjaBeHH BO
PenyGnnka Makejlonja, M WHTepHa KOHTpOJA INTO € pEJEBaHTHA 3a
MOArOTBYBAHETO M OOJEKTHBHOTO MpE3CHTHpAaHE HAa (PMHAHCHCKHTE H3BEITAH
To ce 0cnoOOIeHH O/l MaTEpHjaIHO MOrPENIHO NPHKaKyBame, 6e3 pasnnka Jalu
€ pe3yJITaT Ha H3MaMa WIH Irpelnika.

0o0zoeopHocil Ha pesusopoiil

Hainla ofroBopHOCT € Jia H3pasuMe MHCNICHE 3a OBHE (PHHAHCHCKH M3BEIITAH BP3
OCHOBA Ha HalllaTa peBusnja. Hue ja cnpoBejioBMe Halata peBu3nja BO COrIacHOCT
co Merynapopnure craHjapau 3a pesusuja. Tue crampapaum Gapaar ja ru
MOYHTYBaME CTHYKHTE Oapara M Jla ja NiIaHHpaMe M U3BPLINME PEBU3HjaTa 3a Jia
fobuemMe pasyMHO yBepyBame 3a TOa Jalu (PHHAHCHCKHTE MH3BEITan ce
0CNIO00/ICHH OfI MATEPHjaTHO TOTPEIIHO NPHKAXKYBAH-E.

Pepusujata BKiyuyBa u3BpIIyBame Ha MOCTANKH 3a MPHOaBYBaH:¢ HA PEBH30OPCKH
JIOKa3u 3a H3HOCHTE 1 00eoficHyBambaTa BO (huHaHcHcKuTe n3semran. U3OpanuTe
MOCTANKM 3aBHCAT OJf PAaCy/lyBakCTO Ha PEBU30POT, BKIYUYBajKH ja U MPOIEHKATA
Ha PH3NIUTE OJf MaTEepHjaliHO MOTPEIIHO NPHKAXKYBAakhe Ha (DUHAHCHCKHTE
u3BelTau, 6e3 pasnuKa Jlau e pesyaTaT Ha H3Mama MM pelika.



Kora ru npasu THe NPOLEHKH HAa PU3HKOT, PEBH30POT ja pasriieflyBa MHTEpHaTa
KOHTpOJIa pelleBaHTHA 3a MOJATOTBYBAHETO M O0jeKTHBHOTO MNpPE3CHTHPAHE HA
(pnnancncknTe M3Bemran Ha IpylmiTBOTO 3a Jla OOJMKYBAa PEBH3OPCKH MOCTAINKH
ITO C€ COOJIBETHH BO OKOJIHOCTHTE, HO HE 3a I1EJITa Ha N3pasyBame Ha MHCJICHE 3a
e)eKTHBHOCTAa Ha MHTEpHaTa KOHTposna Ha [pyumrrBoro. PeBusujaTa MCTo Taka
BKJIydyBa M OICHKa Ha COOJIBETHOCTA Ha KOPHUCTEHHTE CMETKOBOJICTBCHH
MOJHTHKH M Ha Pa3yMHOCTa HAa CMETKOBOJICTBEHHTE MPOINEHKH HANpaBeHH Off
CTpaHa Ha PAaKOBOJCTBOTO, KAKO M OIGHKA Ha CEBKYMHOTO MpPE3CHTHpamke Ha
(pmHAHCHCKUTE N3BELITAH.

Hue BEpyBaMc JICKa PECBH30PCKHTEC JIOKA3H IITO ' HMaMe npuﬁancuo CC NOCTATHH
M COOJIBETHHM 3a J1a 00e30e1aT OCHOBA 3a HAIETO PEBU3OPCKO MHCIICH:C.

Mucaerse

Cnopep Hame MHcleHe, (PHHAHCHCKUTE M3BEINTan 00jeKTHBHO ja NPE3eHTUpPAar,
BO CHTE MaTepHjaliHH acrnekTH, (puHaHcuckata cocrojba Ha ILleHTpanHHOT
aenosuTap 3a xaptuu oj BpefHoctT AJl — Ckonje 3aknydso co 31 aekemspu 2010
rojinHa, KakKo M HeropaTa (PMHAHCHCKA YCMNEIIHOCT M HErOBHTE MapUYHH TEKOBH 34
rOJIMHATa IITO 3aBpIIM TOrall BO COMJIACHOCT cO MefyHapojaHHuTEe cTaHjapiu 3a
(pMHAHCHCKO M3BecTyBame mTO ce mnpudarenn u objaBeHn Bo PenyOmnnka
Makenonuja.

H3seecitiaj 3a Opyzu dpasHu u pezyaaitiusHu baparba

Bp3 ocHOBa Ha GapameTo BO wieH 34 ojf 3akoHOT 3a peBusuja (Cn.Becauk Ha PM
Op.158/2010), cnopej Hame MHCIEHE, TOfUIIHATA cMeTKa Ha LleHTpanHuoT
nernosuTap 3a xaptum off BpeaHocT AJl — Ckomje € KOH3HCTEHTHa CO
(PpMHAHCHCKUTE M3BEIITAaH 3a rofMHaTa Koja 3aBpuiyBa Ha 31 [dexkemspnu 2010
rojiuHAa.

Ckomje, 21 deBpyapu 2011 roguna

OBnacreH peBH30p
PeBusuja, nponeHka u
(PpMHAHCHCKU KOHCAITHHT
b u Jb, bopo u Jbynuo

1.0.0 - Ckomje

AranacoBcku bopucnas




LHEHTPAJ/IEH JENNO3UTAP 3A XAPTHHU O] BPEHOCT AI- Cxonje

BUJIAHC HA YCIIEX

BO WIjajiH IeHapH Besnemkn 2010 2009
[Tpuxoju o npojaxoa 8 35.830 38431
OcranaTi onepaTHBHH IPHXOIH 9 126 151
Tpoiony 3a MaTepujaau i NOTPOIIHH 1o0pa 10 -390 -313
Tpoinony 3a BpaboTeHUTE 11 -15.325 -15.779
AMopTH3almja -1.876 -2.086
OcraHaTn pacxou 12 -16.053 -16.685
Oneparupana J0OHBKa 2.312 3.719
IMpuxojn o1 puHAHCHpahe 13 4.454 4.291
Pacxoju o1 (hruHaHCHpame 14 -189 -43
JMo6HBKa npejl ojano4yBame 6.577 7.967
JTanok oj1 JoOMBKa 15 -709 -512
HeTto noouBka 5.868 7.455
J1oOMBKa 3a UMaTEJIUTE Ha OOMYHH aKI[UH 5.868 7.455
3apaboTKa no akumja

OcHoOBHa (BO JIeHapH 110 aKIHja) 978 1.242

OnGopot Ha [Jupexktopu Ha LIeHTpanHUOT ieno3uTap 3a XapTHH Off BpeHocTa AJl
Cxkonje ru ogoOpui oBue (PMHAHACHCKH M3BEIITan 3a 00jaByBame, a I'M MOTIHILA
BO HUBHO HME :
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CreBaH Illantlec

BenemkuTe ce cocranen aen
Ha oBHC dlilliaIICIICKHTC H3BCIHITAKH



HEHTPAJIEH JENNO3UTAP 3A XAPTHUHU OJ1 BPEHOCT AJI- Ckonje

U3BENITAJ 3A CEOII®ATHA TOBUBKA

BO WIjaJH ieHapH Beaemkn

Hero fo6uBka 3a nepuojor
Hpyra ceoncparna JoGHBKa:
Hepeanusnpann jloOHBKH (3ary6u) oj1

BIIOXK YBaH-a PacroyiokJIMBH 3a npojiax6a
Bxynna npyra ceondparna joouBka

BKYITHA CEOII®ATHA JTOBUBKA
(BATYBA) 3A NIEPHOOT

Benemkure ce cocrasen jien
Ha oBHE (DHHAHCHCKHTE H3BCINTAH
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5.868 7.445
5.868 7.445




HEHTPAJIEH JIEITO3UTAP 3A XAPTUM O BPEHOCT A/I- Ckonje

U3BEITAJ 3A ®UHAHCUCKA COCTOJBA

BO WIjaJ{H IeHapH Belnenkn 2010 2009
CPEJICTBA
IMapuasu cpejicTBa 16 7.510 2477
Hanenn jeno3ury Bo GaHKu 17 66.529 69.150
IMoGapysama oj npojiaxta 18 6.069 6.525
IToGapysamsa 3a JIAHOK O] IOOHBKa 162 4,248
OcranaTi KparkopoyuHu cpejicrsa n ABP 19 888 948
BKynHo TeKoBHM cpe/icTBa 81.158 83.348
HerekoBnu cpejcrsa
Brnoxysama 76 76
HenpiskHoc 1 onpema 20 21.060 22.365
BKynHo TeKOBHH cpejcTBa 21.136 22.441
BKYITHO CPEJICTBA 102.294 105.789
OBBPCKH U KAITUTAJI
TexkonHn 00BpPCKH
O0BpckH cripema oGaByBayin 21 755 546
Ocranarti TekoBHM 0OBpcki 1 [TBP 22 4.282 3.934
BKynno TeKOBHH 00BPCKH 5.037 4.480
AKIMOHEPCKH Karura 48.306 48.306
Pesepeu 27.257 27.013
Pepanopmsatonu pesepsu 2.710
AxyMmysmpaHa JloOnBKa 21.694 23.280
Bxynmo riasmina 97.257 101.309
BKYITHO OGBPCKH U KATIMTAJI 102.294 105.789

BeliemkuTe ce cocranen jiel
Iia opHe qJHIlﬂIiCHCK“ H3BCIITAN



HEHTPAJIEH JEIMO3UTAP 3A XAPTHUH O BPEHOCT AJI- Ckonje

HU3BEIITAJ 3A MIAPUYHHUOT TEK

BO Wijajiu icHapu 2010 2009
A. Tapnyen TeK o1 1eJI0BHH AKTHBHOCTH

Hero noGuska 5.869 7.455
Koperupano 3a:

AMopTu3aiuja 1.876 2.086
Menpaska na noGapysaiba OJf MUHATH TOJIHHH -2.466

Jlenosutn Bo Ganku 2,624 13.650
[ToGapysama oyt nponaxoa 456 1.547
IToGapyBama 3a JaHOK OJI IOOMBKa 4.086 2.186
Ocranati KpaTKopounu nobapysama u ABP 58 644
OO6Bpekn cripeMma jlobaByBaun 209 -564
OcranaTtn TekoBHr 06Bpckn u [IBP 347 -2.272
Hero TeKoBH 01 1e/10BHH aKTHBHOCTH 13.059 24.732
b. ITapuuns TEKOBH 0]l HHBECHIIHOHH AKTHBHOCTH

HabGaBku Ha OCHOBHH CcpejicTBa =570 -301
HeTo napu4iy TEKOBH 01 HHBECTHI{HOHH A KTHBHOCTH -570 -301
B. ITapuunu Tekosu ojf GUHANCHCKH AKTHBHOCTH

Harpaju 3a opraiu Ha ynpasyBatbhe

Jnsunenja -7455 -30.391
Hero napuynn TeKoBn 01 (PHHAHCHCKH AKTHBHOCTH -7.455 -30.391
CMAJIYBAILE HA IMTAPUYHUTE CPEICTBA 5.034 -5.960
ITapHuun cpejicTBA HA MOYCTOK HA rOJHHATA 2477 8.438
IMapuann cpejicsa na Kpajor na rognuaTa 7510 2477

Besienmikure ce cocrapen e
Ha OBHC q)Illlallﬂ{CI{ H H3BCHITAH



LHEHTPAJIEH JEITO3UTAP 3A XAPTHUHM OJ1 BPEHOCT AI- Ckonje

U3BEHITAJ 3A ITPOMEHHU HA KAIIMTAJIOT

BO WA jenapn

1.01.2009 roauna

Ceonthama fobunka

JloGueka 3a 2000 roj,

Brynna ceontparna 1o Gunka
Tpancakmu co concTBennuuTe
Pacnpenenta 3a pesepnn
Pacnpeneata sa jumuienn

Cocrojoa 31.12,.2009 romua

Ceontpamna nobuska
JoGueka 3a 2010 rop.

y{.‘(!l‘.‘l’lﬁ[‘_\'l!i!llsil Ha RTOXRYVBamara

PAcONOAINBH 34 I![X)J'laiﬁ'ﬁa

JIO HUBHATA O GJCKTHBHA BPCAHOCT

Brynna ceondarna 1o 6uBka
Mcnpanka 3a MUHATH TOJL.
[TpeK K YBA Hhe

Tpancakuuu co concraenunuTe

Pacnpeneata na inpujienn

Cocrojoa na 31.122010 ro;mua

Axnnonepesn  3akonckn Pepanopus.  AKymyampana Brymno
Kaumurai pelcpsn pescpna AOGHBKA rAARIHRA

48.306 23.013 2,710 50.216 124,245

7.455 7.455

7.445 7.445

4,000 -4.000 0

-30.391 -30.391

48.306 27.013 2.710 23.280 101.309

5.869 5.869

5.869 5.869

-2.466 -2.466

2.710 -2.710 0

-7.455 -7.455

48.306 0 21.694 97.257

27.257

bBenemknre ce cocraBen A
Ha oBue (lJHIlﬂllCHCI(II H3BCIHITAH



HEHTPAJIEH JENNO3UTAP 3A XAPTHUHU O BPEJHOCT

BEJIEIIKH KOH ®UHAHCUCKMTE U3BEIITAU

1 onmro

[lenTpanauor penosutap 3a XxapTuu ojf BpegHocra AJl  Ckomje (Bo
MOHATAMOIIHHOT TeKcT “ [IpylITBOTO ) € OCHOBaH Kako [pYUITBO 3a YTBPYBame
H MTOpPaMHYBak¢ Ha OOBPCKUTE BP3 OCHOBA HA XapTHH OJf BPEIHOCTA M BOJICHE Ha
Perucrap Ha xapTuu off BpefiHocta Bo PenyGnnka MakenoHuja, co cKIyuyBame Ha
JloroBop 3a OCHOBaH:€ Melry OCHMBAYHTE KOHM ce MCKIY4HBO OGaHKH, GPOKEpCKH
AIPYLITBA M OCHTYPHTEJIHH KOMNaHHH. [IpymITBOTO € BNOHMINAHO BO TPrOBCKUOT
perucrap Ha 31.10.2001 roguna nop 6poj T.per. 3726/2001.

LIeHTpanHNOT JAENO3HTap 3a XapTHH OJi BpefHocTa paboTen Ha HenpodguTHa
ocHOBa (3akny4yHo jio 01.01.2006 ropuHa), a BHIIOKOT Ha NMPUXOJM HaJl pPacxoju
MOJKEJ Jla 'O KOpUCTH 3a HeroB pa3Boj. ITo 1 Janyapu 2006 ropuna, [IpymTBoTo
cTaHyBa NpOo(UTHA OpraHu3anuja Koj ITO ¢ OCTBApeHUTE JOOMBKH BO OHIIAHCOT
Ha ycrex MOXKe J1a T'H JIeJIH KaKo JIMBHJICH/IH HA CBOUTE aKIIHOHEPH.

Cnopep Pemennero Ha 3aBojIoT 3a cratuctuka Ha PM 6p.27-6410/1 op 05.11.2001
rOIMHa, OCHOBHA JiejHOCT Ha [IpymITBOTO € JApyro (hMHAHCHCKO MOCPEyBaHe
HECIIOMHATA Ha JIpyro MecTo, co mudpa Ha fiejHocT 6p.65.23.

Bkynuuor Opoj Ha BpaGorenn Ha [IpymTBoro Ha jieH 31 JekemBpu 2010 roguna
usnecyna 20 BpaboreH (2009: 20 BpaGoTeH).

2. OCHOBH 3A COCTABYBAIBLE HA ®WHAHCHUCKHUTE
MU3BEIITAU

2.1 OcHOB 32 NOAroTOBKA HA (PHHAHCHCKHTE H3BEIITAN

(PuHAHCHCKH H3BEIlTaH, CE€ HM3rOTBEHH BO COMIACHOCT cO MefyHapojiHuTe
CmerkoBojictBern  Cranfapin (MCC) mu  Merfynapopunor Crangapa  3a
Punancucko MssecryBame (MCPU) oGjaBenn Bo PenyGnuka MakejoHnja BO
[TpaBHITHHKOT 3a BOJIEH-€¢ cMETKOBOJICTBO BO Cinyk6en Becunk na PM 6p.159/2009
npuMeHausu of 1 janyapu 2010 roguna.

PduHaHCHCKUTE W3BEUITaH C€ MOATOTBEHH cO cOCTOjO6a Ha M 3a TOJIMHATE KOW
3appinyBaat Ha 31 pexemspu 2010 u 2009 ropuna. TeKOBHHTE W KOMIIAPATHBHHTE
nojlaTony BO (DUHAHCHCKHTE M3BEIITAaW Ce M3Pa3eHH BO MIjaji MaKeJ[OHCKH
JICHapH, OCBEH aKO HE € MOMHAKY HaBeJICHO.
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HEHTPAJIEH JEINNO3UTAP 3A XAPTUU O BPEIHOCT

BE/IEIIKH KOH ®PUHAHCUCKMTE U3BEIITAU
2.2. OCHOBHH CMETKOBOJICTBEHH METOIH

(PUHAHCHCKHTE H3BEIITAM CE COCTABEHH BP3 OCHOBAa Ha METOIOT Ha HabaBHa
BPCJIHOCT, OCBECH 3a HEJBHXHOCTHTE, mocTpojkure u onpemara (HITO) wu
HEMaTepHJaJIHUTE CPEJICTBA, Kaj KOM Ce BPILICHM KOPEKIMH BO MHHATHTE T'OJMHH
Bp3 OCHOBA Ha NPHUHIMIIOT Ha peBaJMpH3alija co NMpHUMEHa Ha YHUpHIHMpaHH
KOC(UMIMEHTH HAa NOpPAcT Ha [EHWTEC HA MPOM3BOJHUTENNTE HA HHJYCTPHUCKH
MPOM3BOJH, KoM I'u oGjaByBa [IpXKaBHMOT 3aBOJ| 3a cTaTHCTHKa Ha PenyOimka
Makenonnja (benemxku 3.9 u 3.10).

2.3. Kopucreme Ha NPONEHKH H pacyiyBambe

[Ipu noxprorTByBame Ha OBHEe (DMHAHCHCKM H3BelITaW [IpylITBOTO MPUMEHYBA
OJIPE/ICHN CMETKOBOJICTBEHH NPOLEHKH. OJipeiecHH CTaBKH BO (PHHAHCHCKHTE
M3BECIITaN KOM HEMOXAT MPENU3HO Jla ce u3MepaT ce npomneHysaar. [Tponecor Ha

NMPONCHYBAWE, BKIYUYBa pacyjlyBame 3aCHOBAHM HAa MOCICJHUTE PACIONOXKIHBA
HH(MOPMAILIHH.

[IpouenkuTe ce ynorpedysaaT NpH NpoNEHYBakhe Ha KOPHCHAOT BEK Ha ynorpeba
Ha cpejictBaTa, OOjeKTHBHATa BpPEHOCT Ha mobapyBamaTa OJJHOCHO HHBHATA
HEHAIIATIMBOCT, OGjJeKTHBHATA BPEJHOCT Ha BJIOXKYBamaTa pacilojOoXJIHBH 3a
npojaxoa u ci.

Bo Texkort Ha NEPHOJIUTE OJIPEICHH MPOLIEHKW MOXE Jla ce peBUHpaaT JAOKOJKY CcC
CllydaT NPOMEHHM BO BpPCKa CO OKOJHOCTHUTE Ha KOM IITO OHMJa 3acHOBaHa

NPOIEHKATa MK KaKO pe3yiaTaT Ha HOBH MH(OPMAIHH, TIOTOJIEMO HCKYCTBO MJIH
MOCNEIOBATENIHH CITyUyBama.

Edekrnre 0l NPOMEHHTE BO CMETKOBOJICTBEHHTE NMPOIEHKH CE BKJIy4yBaaT BO
YTBPJlyBaH-¢ Ha HETO JIoOMBKaTa WK 3ary6aTa BO NEPHOJIOT HA POMEHATa ¥ HITH
BO HJIHHTE MIEPHO/H IOKOJKY MPOMEHATA BIIHjae 1 Ha JIBETE.

24. KOHTHHYHTET BO padoTEHETO

DHHAHCHCKATE H3BELITAH Ce HM3TOTBEHH BpP3 OCHOBAa Ha INPETHOCTAaBKATA Ha
KOHTHHYHTET BO pabOTEHETO, OIHOCHO JieKa JIpyImTBOTO Ke Npojoiky jla paboTn
BO JIOTUIE/IHA HJIHKHHA. [IpyIITBOTO HEMa Hamepa, HUTY norpeba jia ro JMKBHMPA
HJIM MaTEPHjaJTHO Jla FO OFPaHHYHM OTNCErOT Ha CBOETO paboTeH:e.



HEHTPAJIEH JEINMO3UTAP 3A XAPTUH O BPEJTHOCT

BEJIENKH KOH ®PUHAHCUCKUTE U3BEIITAU

3. OCHOBHH CMETKOBOJCTBEHH NNIOJIMTUKHU

OcHOBHHTE CMCTKOBOJICTBCHH  TOJIMTUKHM W TNPOLCHKH KOPHCTEHH MNpH
COCTaByBaHC Ha CIJHH‘:IHCHCKHTG H3BCIITaH cc JAAJICHH o0y,
CMCTKOB()JICTBBHHTC MNOJIUTHKH CC KOpHCTAT KOH3UCTEHTHO BO TEKOT Ha
PasriIcyBaHHOT NEepPHOJT.

3.1.  Ilpuxoam o npojaxoa

Obesbeoysarve Ha ycayzu

IIpuxoanTe O M3BPIICHATE YCIYTH Ce NPH3HABAaT BO OMIAHCOT HA ycmex cnopej
CTCNCHOT HA M3BPIICHOCT Ha YCAYrHTE Ha JlalyMOT Ha GHIAHCOT Ha cocTojba M
KOra MNpHXOJIOT MOXE BCPOJIOCTOJHO Jla ce HM3MEpH, KOra € BEpOjaTHO JeKa
ApymTBOTO K€ HMMa NPHWINB Ha EKOHOMCKM KOPHCTH, TPOMIOUUTE 3a
TpaHCaKIMjaTa W 3a JOBpUIyBake¢ Ha TPaHCAKUMjaTa MOXKE Jla ce M3Mepar u
COOJIBETEH JIOKA3 3a TpaHCAKIMjaTa MOCTOH.

3.2. Ilpuxoam oj punancHpame

[Ipuxopgure off pMHAHCHpAaKkE KOH CE NMPECMETaHM JI0 jlaTaTa Ha OWIAHCOT Ha
cocrojba, ce MCKaxyBaaT KaKO IpPHXO[M BO TOJMHATA HA KOja CE OJ[HECYBaar,
HE3aBHCHO JlaiM ce HamjaTeHH. Tue ce cocrojaT O NMpUXOAM O JIMBHJICH[IH,
KanmuTaJaH| JOOMBKH O] Ipojiaxk6a Ha XapTHH Ol BPEIHOCTA, IPUXOJH O]f KAMATH !
KYPCHH pas3lIHKH.

JAMBHACHANTE ce NpH3HABaaT KaKO NPHXOAM Kora Ke ce YTBPAM NpaBoOTO 3a
NpHMaK-¢ Ha UCTaTa.

KamaTnte ce mpusHaBaaT Ha NPECMETKOBHA OCHOBA 3a MEPHOJIOT 32 KOH Ce
OJIHECYBaar.

3.3. Pacxoam o (huHaHcHpame

Pacxojnre off cpuHaHCHpame KOM ce NpecMeTaHW [0 jlaTaTa Ha OGMIAHCOT Ha
cocrojba, ce MCKaxyBaaT KaKO PacXofii BO TFOJMHATA Ha Koja ce OJiHecyBaar,
HE3aBHCHO JIaJIi ce HanaTeHH. THe ce cocTojaT Off pacXojii Ojf KAMaTH IIPOBU3H |

KYPCHH Pa3HKH.

Kamarnre ce mpusHaBaaT Ha NPECMETKOBHA OCHOBAa 3a MEPHOJOT 3a KOM ce
OJIHECYBaar.
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HEHTPAJ/IEH JEITO3UTAP 3A XAPTHUHU O/1 BPEJTHOCT

BEJIENIKHW KOH ®PUHAHCUCKUTE U3BENITAN

3.4. Kypcuu pasiukn

HelnoBHHTE NPOMEHH BO CTPAHCKA BajyTa ce HCKaXyBaaT BO JICHAPH CHOPES
KYPCOT BaXXCUKH Ha JICHOT Ha JieJloBHaTa nMpoMeHa. CUTe MOHETapHHU cpejicTBa U
OOBPCKH HMCKaXaHM BO CTpaHCKa BaJyTa ce NPEBPEJHYBaaT BO JICHAPH CIOPEN
CPE/IHHOT KYpC BaXKE€4YKH Ha JICHOT Ha OuiaHcoT Ha cocTojba.

[TO3HTUBHHTE M HETaTHBHATE KYPCHH PA3NUKH IITO HACTAHANE CO NMpecMeTKa Ha
noGapyBamara M OOBPCKMTE BO CTpaHCKa BajlyTa BO HHBHATa JleHapcka
NPOTHBBPEJIHOCT CEe HMCKaXXKaHH BO OMIAHCOT Ha ycrexX KakKo NPHXOJH, OJHOCHO
pacxonu oji (bMHAHCHMpaWe BO TOMHATA Ha Koja ce OjHecyBaaT. Bakeukure
CPe/IHM KypceBH Ha cTpaHCKH BanyTH Ha 31 [lekemspu 2010 u 2009 rojmna ce
CIICJIHUTE:!

BO JICHApH 2010 2009
YCIO 46.31 42.66
EYP 61.51 61.17

3.5. JlaHok o 100MBKa

JaHOKOT Ha JJOOMBKa Ce COCTOM OJ TEKOBEH M OJUIOKEH JaHOK. [JaHOKOT Ha
fo0MBKa ce npU3HaBa BO OMJIaHCOT Ha ycnex Ha [IpymTBoTo.

OcHoBHIla 3a mpecMeTKa Ha JlaHOK Off JoOHMBKaTa MpecTaByBaaT JIaHOYHO
HENPU3HACHH PACXONIH, YTBpPJIEHa cnopej ApeaduTe o 3aKOHOT 3a JJaHOK Off
no6uBka. Crankara Ha JJaHOKOT Off io6uBKa Bo PenyGmuka Makejionnja nsHecysa
10%.

OnnoXeHHoT JaHOK Ofi OOHMBKA ce MpecMeTyBa cO NPHMEHa Ha METOJOT Ha
OOBPCKH 3a CHTE BPEMEHCKH Pas3iHKH KOHU CE jaByBaaT Ha IaTyMOT Ha OHIAHCOT Ha
cocrojba Kako pasiuka MmoMery laHoYHaTa OCHOBA Ha CpejicTBAaTa M OOBPCKATE U
HUBHAaTa CMETKOBOJICTBEHA BPEJIHOCTA, 3a IEJHTE Ha (PHHAHCHCKOTO H3BECTYBAHE.
OnnoxeHnTe TaHOYHH CPEJICTBA H OOBPCKHM CE MEPAT CIOPE/l BaXKEUKHTE 3aKOHCKH
JIAHOUHM CTalKH KoM OWiie Ha cuia M amaaT NMpaBHO JIEjCTBO HA TATYMOT Ha
OMIIaHCOT Ha cocTojba.

3.6. Ilapuunm cpejcrsa

[TapuvHnTE CpejicTBa ¥ MAPHYHATE CKBUBAJICHTH CE EBHJICHTHpAAT BO GHIIAHCOT Ha
cocrojbaTa MO HOMHMHAJNHA BPEJHOCT. 3a HEIUTE Ha M3BEIITAjOT 3a MAPUUHHOT
TCK, MAPHYHHTE CPE/ICTBA M MAPHYHATE CKBUBAICHTH Ce COCTOjaT OJf FOTOBHHA BO
GnarajHa, mapu4HM CPE/ICTBA BO JICHAPCKU M JICBU3HH CMETKHU BO GAHKH, JIeHAPCKH
JICTIO3UTH MO BHJIyBake H OPOYCHH JIENO3UTH CO POK Ha JIOCTACyBame 0 TPH
Mecelu.
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3.7. TloGapyBama O]f KymyBa4m

[ToGapyBamata ojf KynyBauu ru omncakaar cure nobGapyBama OJf Npojaxom Ha
YYMHOIH, CBHJICHTHPAHH 1O (pakTypHa BpeHOCTA, HAMAJCHM 3a MCHpaBKaTa Ha
BPEJTHOCTA 32 COMHUTEJIHM H CIOPHH nobapyBamba.

Co rToBapeme Ha pacxopuTe ce popMHUpa HCIpaBKa HAa BpEJHOCTA 3a CHTE
nobapyBama 3a KOM ce CMeTa JIeKa c¢ HeHAIUIaTIMBY Ha JJaATYMOT Ha OHIaHCOT Ha
cocrojba. MHMKaTOpH 3a HEHAIUIATHBOCTAa Ha mnobapyBamaTa Cce CIEHATE:
JIOLHCHC NpH Hemilata Ha mnobapyBamaTa, MHCONBEHTHOCT Ha KYyNyBavHTe,
MOXKHOCT 3a JIMKBHJIallMja HJIM CTE€Yaj Ha KYNMyBauuTe U JIPYToO.

HMcnpaBkata Ha Bpe/IHOCTAa HA COMHHTEIHM M CNOPHH nobapyBama ce BPIIA CO
TOBapawme Ha pacxojure BO OMJIAHCOT Ha ycnex 3a cuTe nobGapyBama Off
JIPYIITBOTO KOM ce€ BO TNOCTankKa Ha crevaj BO u3Hoc o 100% oy HuBHaTa
HOMHHaJIHAa BpejiHOocTa. 3a cure noGapyBama KOHM Ce JIOCHEaHH M rmocrapu oy 3
FOIMHHM CE¢ BPLIM HMCNpaBKa Ha BpepHocTta BO u3Hoc of 100%, 3a noGapyBama co
CTapocT Ofi 2 10 3 TOJIMHM ce BPIIM HCrpaBKa off 75% 1 3a noGapyBama co cTapocT
oft 1 1o 2 ropimeu ucnpaska ofi 50% oji HUBHaTa HOMHHAJIHA BPEJJHOCT.

3.8. [doaropo4Hu BIOXYBamka

JpymTBOTO T KnacHHIEpa CBOMTE BIOXYyBaka KaKO (PUHAHCHCKHM CpEJICTBA
pacnoNOXNNBH 3a Npojiakba U puHAHCHCKU nobapyBara Of] IaficHH MO3ajMHAIIH.
Knacucpukaimjara 3aBHCH Off IeJTa 3a KOja Cce M3BPIICHH BIOXYBamaTa.
PakoBOACTBOTO TM KilacH(HIMpa CBOMUTE BIIOXYBamka BO MOMEHTOT Ha
HHUIMJAJIHOTO NPH3HABAKkE U BPILIH MOBTOPHA NMPOICHKA Ha KiacnduKanujaTa Ha
CEKO] MPECMETKOBECH JIJaTyM.

(DHHAHCHCKHTE CPEJICTBa PACHOJOXKINBY 3a NMPojiakba ce OHME CpejicTBa, KOH Ce
KnacH(pUIlHpaHH BO OBaa KaTEropMja MIM OHHE IITO He ce KiIacH(pUIMpaHH BO
HUTY ejiHa Jipyra Kareropsja. Tue ce BKIyYeHM BO HETEKOBHHTE CPEJICTBA OCBEH
aKO PaKOBOJICTBOTO HEMa Hamepa Jia ro OTyfH BIIOXKYBamaTa BO poK oji 12 Meceru
OJi JATYMOT Ha OMJIaHCHpamE.

HaGaBkure M npopakxOHTE Ha BIOXYBaka ce CBHCHTHpaaT Ha JIaTyMOT Ha
TpaHCcaKIMjaTa, alyMOT Ha Koj mTo JIpymTBOTO MMa OOBpCKa Jla IO KyINH HIIH
Mpojiajie CPejICTBOTO.

BinoxyBawata MHHIMjaJHO ce NpH3HaBaaT MO HabaBHA BPEJIHOCT 3roJiEMEHa 3a

TPOHIONHUTE HaA 'rpchal(quaTa. BJ'I())KYBEIH)HTa [IpECTaHyBaaT Jla CC IIpU3HaBaarT 110
HCTCKOT Ha IpaBaTa 3a NPpUMamkhe Ha TOTOBUHCKHM TEKOBH O] BIIOXKYBamaTa HJIH 110
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HUBHOTO NpeHecyBame, a [IpymTBOTO 3HAYMTEIHO T'H MPEHENO CHTE PHU3HIM H
KOPHCTH O] CONCTBCHUKOT. PUHAHCHCKHTE CPEJICTBA PACONIOXKINBH 3a Mpojiax6a
Ce MOCICJOBATEIHO CBHJCHTHPAaHH IO HHUBHaTa OO0JCKTUBHA BPEHOCT.
Hepeanusnpaunre joOMBKH M 3ary0m KOM ce jaByBaaT oOJf NPOMEHH BO
00jeKTHBHATA BPEIHOCT e MPH3HABAaT BO KaNMTANIOT. BioXyBamara BO aKIHH 3a
KOM HE mocrojaT OGJeKTHBHH BPEHOCTH Ce NPH3HABAaT MO HaGaBHA BPEHOCT
HaMaJieH 3a 3aryOoH OJ1 OIITETYBamE.

OGjexTHBHATA BPEIHOCT HAa KOTHPAHUTE BIOXYyBama ce¢ 6GazupaaT Ha TEKOBHUTE
ICHN Ha KoTauuja. JJOKONKY ma3apor 3a HeKoe (PHHAHCHCKO CPEJICTBO HE €
akTHBEH, pylTBoTO yTBpAyBa OGjeKTHBHA BPEJHOCT MO maT Ha ynorpeGa Ha
TEXHHMKa Ha NPOIECHKa.

3.9. HeaBHXHOCTH, HOCTPOjKH U onpeMa

(1)Ommra oGjasa

Bo cormacHOCT €O BaXEUKHTE CMETKOBOJICTBEHH MNpomucH Ha P.Makejionnja,
HEJIBHKHOCTHTE, MOCTPOJKATE M onpeMara Ha [IpymTBOTO OHJIE MCKaXaHH M0
HaOaBHA BPEIHOCT 3rOJIEMEHA 3a peBaJlopU3alHja.

Pepanopusanmjata Ouna npecMeTyBaHa CO NPHMEHAa Ha 3BaHAYHO OGjaBeHH
KOC(HIMEHTH Ha MOPACT Ha MHJIEKCH Ha MPOM3BOJIM HA MAll0 KOH Ce€ NPHMEHETH
Bp3 npBoOMTHaTa HabaBHA MM PEBAJIOPU3UPAHA BPEJHOCT M BP3 MCIpaBKaTa Ha
BPE/THOCT, a HETO €(PEKTOT € BKJIYYyBaH BO H3HOCOT Ha PEBaJIOPH3HPAIMOHHTE
pe3EepBH Ha IPYIITBOTO.

Bpennocra Ha HEIBUXHOCTUTE, TOCTPOJKUTE U onpeMata Ha 1 janyapu 2005 ropuna,
AATYMOT Ha NPCMHH KOH HOBHTE CMETKOBOJICTBEHH CTaHjap/H, Gellie onpejiesieHa
K4aKO MPETNOCTaBEHA BPETHOCT Ha TOj IaTyM.

HabaBKkuTe Ha OCHOBHHTE CPEJICTBA BO TEKOT Ha TOJIMHATA CC CBHJICHTHPAAT 110
HaGaBHa BpejiHocT. HabGaBHaTa BpPEJIHOCT HAa OCHOBHHTE CPEJICTBA CE COCTOM Off
(bakTypHaTa BpEHOCT Ha HaGaBEHHTE OCHOBHH CPEJICTBA 3rOJIEMEHA 3a CHTE
TPOIIOIH HACTAHATH JI0O HUHBHOTO cTaBame BO ynorpeba Bo cornacHoer co MCCI16
— HepBmkHOCTH, NOCTPOjKH H ONpeMa.

M3paTonure HampaBeHH 3a 3aMEHa Ha JIel Of CPEJICTBO Off HEJIBUKHOCTHTE,
MOCTPOJKHTE M ONpeMaTa ce MPH3HaBaaT BO CeralllHaTa BPEHOCT Ha TOA CPEJICTBO
JIOKOJIKY € BepojaTHO Jieka JIpymTBOTO K€ MMa WJIHM €KOHOMCKH MOJNE3HOCTH O]
TOj Jie/1 M JIOKOJIKY HEroBaTa BPE[IHOCT MOXe Jla ce M3MEpH BepojiocTojHo. Cure
OCTAQHATH H3JJaTOIM 33 CEKOJHEBHO OJIPXKYBaHhe¢ Ha HEJIBUKHOCTHTE, MOCTPOjKUTE
H OlpeMarTa ce npu3HaBaaT BO OHJIaHCOT Ha yCIeX BO MOMEHTOT Ha HACTAHYBaHC.



HEHTPAJIEH JEIIO3UTAP 3A XAPTHUM O/ BPEIHOCT
BEJIEINIKH KOH ®PUHAHCUCKHUTE U3BEMTAM

[losnTHBHATa pasmMKa HacTaHaTa NP NPojak0a HA OCHOBHH cpejictBa ce
CBH/ICHTHPA BO KOPHUCT Ha KaluTalHa J00MBKA, a HEraTHBHATA Pa3jINKa CC KHIXKH
Ha TOBAp Ha KanuTanHa sary6a. Heornuumiamata BpefgHOCT Ha oTyfeHuTe M
PacXojlyBaHH OCHOBHH CDEJICTBA CC KHIDKM Ha TOBAp HAa BOHPEHAUTE, OJHOCHO
OCTaHATHTE PACXOJIH.

(2) AMopu3aimja

AMopTH3aIiijaTa Ha HEBIXKHOCTHTE, NOCTPOjKHTE M ONpeMara ce NpecMeTyBa
CIOPE/L MPOLCHETHOT BEK Ha ynoTpeba Ha OCHOBHUTE CPEJICTBA, MO CTANKH KOU HE
CC TOBHCOKH Off nponuulaiute Bo Homenknarypara Ha cpejicrBata  3a
amoprusanuja. HabaBHaTa MnH peBanopusupasa BpeJHOCT Ha HEJIBHKHOCTHTE.
MOCTPOJKHTE M ONPEMaTa ce aMOPTH3HPA BO C/IHAKBH FOJIUIIHH H3HOCH BO TEKOT Ha
NPCABHICHHOT BCK Ha ynoTpeba Ha HEBUKHOCTHTE, MOCTPOJKHTE W ONpEMara.
AMOpTH3AIlHja HE Ce MPECMETYBA HA 3eMjUIITETO, IIYMHTE H MHBECTHIMATE BO
TEK.

[IponuiianuTe crankum Ha aMOpTH3anMjaTa 3a HEBHKHOCTHTE, MOCTPOJKATE W
Onpemara mTo ru nocefysa LIeHTparHHOT icno3nTap 3a XpTHH Off BpeHOocTa AJl,
Ckomje ce Kako mTo clefiu:

Hepsimxnoctn 2.5%
Kommjyrepcka onpema 25%
Kannenapucka onpema 20%

TpaHcnopTHU cpejicTBa 25%

Kora amoprusupaHuTe cpejicTBa ce craBaaT BOH ynorpeba, unmm Ha OMIIO KOj
HAYMH ce OTyfyBaar, COOjiBETHaTa HabGaBHA BPEIHOCT M HCIPaBKaTa Ha BpEJIHOCTA
CC MCKaXyBaaT O COOABETHATE CMETKH. IIpuXoanTe MM TPOWIOHUTE OCTBApEHN
CO oryfyBamaTa Ce EBHJICHTHPAaT KaKO OCTAHATH MPHXOJH HIH ONepaTHBHA
TPOIIOIH, COOJIBETHO.

3.10. Hemarepujanuu cpeacrsa

EjiHo cpejictBo ce npu3HaBa 3a HeMaTepHjaaHO Kora e CHTYPHO JieKa cy6jekTOT ro
fIOCCtyBa HCTOTO, MOXKE J1a 'O HCHTH(HKYBA U KOe HeMa (DU3MIKa COIPXKHHA.

Hemarepujanuu cpepcrBa HaGasenn off [IpymTBoTo ce NpHKaXKaHu CHopes
Ha0aBHaTa BPE/IHOCT HAMANICHA 32 AKyMyJIHpaHaTa aMOPTH3AIHja 1 3ary6u nopajm
OIITETYBaE,

[TocnenoBatTennuTe H3ATONM Ha HEMATEPHjATHUTE CPEJICTBA Ce KaluTaan3upaar
CaMO KOra ja 3roJemMyBaaT HJHATA €KOHOMCKA MOJE3HOCT Off HeMaTepHjaTHUTE
cpesicra. CATe OCTaHAaTH M3JATONHM Ce NMPU3HABAAT BO GHIAHCOT HA ycrex Kako
TPOIIOIH BO MOMEHTOT Ha HACTAHYBAH:E€
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AMopTH3alMjaTa ce NpHKaXxyBa BO OWIAHCOT Ha ycmex, a ce o0esbeyBa 1o
NPONOPIMOHAIHA METOJla Ha Ha4yuH Jla ce ornume HabaBHATa BPEHOCT Ha
Cpe/IcTBaTa BO TCKOT Ha HUBHUOT NPOIIEHET BEK Ha Tpackwe. Ha HemaTepujanuuTe
CPEe/ICTBA MM CE€ NpecMeTyBa aMOpPTH3allHja Off MOMCHTOT KOTa € PacroOXIHBH
3a ynorpeoa.

Crankure 3a aMOpTH3aIHja 32 TEKOBHHOT H CHOPEAOCHATE NEPHOJM € KaKO IITO
ClIe/Iu:

JInueHnu U npasa 25%

3.11. OmrTeTryBame Ha CpeCTBATA

CpencrsaTa KOM MMaaT HEOrPaHUYCH BEK Ha KOPHCTEH:E U HE CE aMOPTH3HpAAaT ce
NPE/IMET Ha TOJIMILIHA aHalM3a 3a MOXHOCTA 3a HUBHO omTeTyBame. CpejicTBara
KOH Ce aMOPTU3HpaaT ce NMPE/IMET Ha aHalIN3a 3a MOXKHOCTA 32 HUBHO OLITETYBAaHE
CEKoraiil Kora nocrojaT yclIoBH KOH yKaXKyBaar JIcKa HUBHATa ceraiiHa BpeJlHoCTa
¢ MOBHCOKA OJf HUBHATA HAJIOMECTYBauKa BPEHOCTA IIITO TMOKAXYBa JIeKa HCTHTE
ce omreTeHn. 3arybaTa nopajgd OIITETyBalke CE CBHICHTHPA 3a M3HOCOT 3a KOj
ceraliHaTa  BpEJIHOCTA  ja  HAJAMMHYBAa  HajloMecTyBauykaTa  BPEJHOCTA.
HajjoMecryBaukaTa BpeflHOCTA TpecTaByBa IIOBHCOKA BpPENHOCTA OJf HETO
MpojiaXkHaTa BPEJIHOCTa Ha CPEJCTBOTO HAMaJIeHa 3a TPOLIOIHUTE 3a Mpofaxba u
ynorpeOHaTa Bpe/JHOCTa Ha CPEJICTBOTO.

3.12. O0Bpcku cnpeMa J06aByBa4H

OOGBpckure crnpema jfo0aByBayd ceé HMCKaXKyBaaT BO BHCHHA Ha HOMMHAlIHATa
H3HOCH IITO MPOHU3JIEryBaaT Off ACTOBHHTE TPAHCAKIHH.

OGBpCKPlTC crpema HOﬁaBYBEl‘IH CC OTHUHIIyBaaT IO OCTCKOT Ha POKOT Ha
3aCTapeHOCT MM CO BOHNPOIIECHO MOPAMHYBaH€, CO TOBAapEH¢ Ha OCTaHaTuTe
IMPHUXOJIN.

3.13. AKIHOHEPCKH KanuTal

OcHoBHA ZAGHUHA
OcHOBHaTa TNIaBHHHA Cce NMPHU3HABA BO BHCMHA HA HOMHHAJIHATA BPEJIHOCT Ha
M3[JaJICHATE M YIUNIATCHH aKiui. JJONOMHUTETHUTE TPOILIOIHM, IOKOJIKY HMa, KOH ce

MOBpP3aHM CO €MHCHjaTa Ha aKIUH, ce NpHU3HaBaaT KakKO Oji0MTHA cTaBKa Ha
KalnuTajior.
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OitikyiieHu colciBeHU aKyuu

Kora [IpymTBoTo OTKynyBa CONCTBEHH aKI[HU, H3HOCOT Ha IUIATEHHOT HAJlOMECT,
BKIY4YyBajKH THM ¥ JHMPEKTHATE 3aBHCHH TPOIIOIM, C€ NpPHU3HABAaT KakKo
HamajlyBame BO KanmuTanor. OTKyneHHTe aKIMH ce KIacH(pHIHpaaT KakKo
COIICTBCHH aKI[HH M NPETCTaByBaaT HEraTHBHA CTaBKa BO BKYMHHOT KanuTaji. Kora
COIICTBEHHTE aKI[MHU MOCIEIOBATENHO ce NPOJiajIeH, JOOMEHHOT H3HOC Ce MPA3HABA
KaKO 3roJICMyBak¢ BO KalMTANOT, H BUIIOKOT MM KYCOKOT Ofi TPaHCAKI[HjaTa ce
npeHecyBa Ha/ofl IpeMHja OJ aKIHH,

AuBHACHNTE Ccc NpH3HaBaaT KaKo OOBpCKa BO NEPHOJOT BO KOj C€ JIOHECYBa
OJUTyKa 3a pacnpejienoa.

3aKoHcKu pesepau

3aKOHCKM pe3epBH ce popMmHpaaT Off OcCTBapeHaTa oOMBKAa Bp3 OCHOBa Ha
3aKOHCKHTE OJIpe/IOH H CO PACope/l Ha PEBATIOPU3AIIMOHNTE PE3EPBH, a MOXKAT Jla
ce ynorpebar 3a mokpusawe Ha 3arybara. COrnacHO 3aKOHCKHTE OJpeioH,
HApymTBoTO € JIOMKHO jla 3[BOM Off IoGHBKATa 3a TEKOBHATA TOJIMHA MHHHMYM
15% 3a 3aKOHCKH pe3epBH, ce JJojieKa pesepBuTe He jjocTurHat 20% oj OCHOBHaATAa
riaBHUHA Ha JIpymTBoTO. JJOKOJIKY H3HOCOT Ha OBa pe3epBa He HajiMunyBa 20% oj1
BPE/IHOCTa HA OCHOBHATa IVIaBHMHA, HCTaTa MOXe fla Ouje ynorpeGeHa camo 3a
MOKpuBame Ha 3aryom. Jlokonky pesepsBata HagmuHe 20% OJf aKIMOHEPCKHOT
nanuTan Ha [IpymtBoTo, Moxe fa Gujie ynorpeGeHa 3a McniaTa Ha JUBHICH] CO
npeTxojiHa oinyka Ha CoOpaHHeTo Ha aKIHOHEPH.

Pesanopusayuonu pesepsu

PeBanopusanuonara peseppa ce (hopmMupa Bp3 OCHOBa Ha W3BpIICHA TOJUIIHA
peBaiopusalHja CorlacHo H3HECEHOTO BO TouKaTa 2.2. 1 3.9 Ha oBue Genemkn. Bo
COMIACHOCT €O 3aKOHCKUTE NPOIHCH, CANIOTO Ha PEBANOPU3aIHOHATA pe3epBa Mo
FOJMIIHATA MPECMETKA CC CBU/ICHTHPA BO paMKHUTE Ha Kanutanor. OBaa pesepsa
HE € MpeIMET Ha pacnpejienta.

3.14. Kopucru 3a BpadoTenute

JApymiTBOTO HMMa MEH3UCKHM MIAHOBH, COMIACHO JIOMAlllHATAa peryjiaTHBa 3a
COLMJATHO OCHTYPYBaH:€ CIOPEN KOja Mitaka NMPHjIOHECH 3a IIEH3HCKO OCHTYPYBAHhe
Ha cBoure Bpaborenu. IlpujoHecuTe, Bp3 OCHOBa Ha MJaTHTe, ce miakaaT Ha
APXKABHUOT TEH3UCKH (POHJI KOj € OJIrOBOPEH 3a HMCInaTa Ha neHsuure. He
MOCTOjaT IONONHUTENHE OOBPCKH BO BPCKA CO OBHE TEH3UCKH MLIAHOBH.

KparkopotisnTe KOpHCTH 3a BpaGOTEHHTE Ce MEPAT HA HEJIMCKOHTHPAHA OCHOBA
Ce Kora coojiBeTHaTa ycnyra Ke ce jobue.
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HpyumTBoTo npusHaBa 0OBpcKa M pacxoj] 3a H3HOCOT KOj ILTO ce O4YeKyBa Jia Oujie
MCIUIaTeH KakKo OOHYC WM Kako yjien BO JoOMBKaTa M JIOKOJNKY JPYMITBOTO HMa
ceraliHa npaBHa MM H3BeJleHa 0OBpCKa Jla BPIIM TaKBH MCIUTATH KAaKO pesyirar
Ha YCIYrH JIaJIcCHH BO MHHAaTHOT IEPHOJ M JOKOJKY OOBpcKaTa MOXe Jla ce
IPONEHU BEPOJIOCTOJHO.

ApymTBoTO € OOBp3aHO Jla MM HCIIATH Ha BpabOTEHHTE KOM 3aMHHYBAaaT BO
MeH3Hja MHHUMalHa OTIPEMHIHA KOja OJiIroBapa Ha JIBa MECCYHHM MPOCEYHH MIIATH
HCMa HalpaBCHO pe3epBHPA:E 3a OBa NPaBoO Ha BpaboTeHuTe OUIejKH cMeTa jieKa
cymarTa € He3HauajHa 3a (PWHAHCHCKUTE M3BEILTAN.

3.15. Pe3sepBauuu

PesepBanun (pesepsu 3a 0OBpCKH) ce MpM3HaBaaT Kora [pylITBOTO HMa cerauiHa
oOBpcka (rpaBHa WM H3BEJICHA) KAaKO pe3yiaTaT Ha MHHAT HacTaH, Kora e
BEPOjaTHO JieKa Ke¢ HacTaHaT WJIHM OJUIMBH Ha CPEJICTBA MO TO] OCHOB M KOra €
MOKHO Jla ce NPOIEHH H3HOCOT Ha oOBpckaTa. Kora ce ouyekyBa HajjoMecTyBame
Ha Jie] O]f BakBa OOBpCKa BO MJIHHHA, MPUMEP TPEKY JIOFOBOPH 3a OCHTYpPYBahe,
HAJIOMECTYBakhETO Ce NMPU3HaBa KaKo MOceGHO CPEJICTBO, HO CaMO KOra € M3BECHO
Jieka Ke Oujie npuMeHO HEeTOTO. PacxosioT 3a 6Mito Koja pesepBanija ce Npu3HaBa
BO OMJIAHCOT Ha yCleX HaMaJIeHO 3a H3HOCOT Ha HaJlOMeCTYBamheTO. AKO eheKTOT
O]l BpEMEHCKATA JIUMECH3H]ja Ha MapUTE € 3HaYacH, pe3epBaliuTe ce JINCKOHTHpAaT
Ha HUBHATa CerallHa BPeHOCTa CO MPUMEHA Ha CTAlKH Ipej] OJaHOvyBahe¢ KOH TH
OJlpasyBaaT TEKOBHUTE Na3apHH BPEJHOCTA.

3.16 HewnssecHocTH

HenssecHa o6BpcKa e MOXKHa 0OGBpCKa Koja IMPOU3JIEryBa Oji MUHATH HACTAHH, YHE
nocroewme Ke Ouje NMOTBPACHO CO CIYYyBame WM HECHyUYyBaHE€ Ha €J[eH HIH
MOBEKE HEW3BECHH WJIHM HACTaHM, KOM HE Ce BO INEJOCT MOJ KOHTpoJa Ha
Hpymrsoro. HenssecHn 0OBpcKH HE ce MpHU3HABAaT BO (DHHAHCHCKUTE M3BEIITAH,
TYKY caMo ce 00eNoficHyBaar.

HensBecH cpejicTBa ce MOXKHH CPEJICTBAa KOM MPOM3NIEryBaaT Ojf MUHATH HACTAHH,
4He NMOCTOEH:e Ke Oujie MOTBPJCHO CO CIyYyBaHe I HECCIYUyBaH¢ Ha eJ[cH Wi
MoBeKe HEM3BECHH MJIHM HACTaHM, KOM HE Ce BO IEJOCT NOJ KOHTpoJia Ha
Hpymrsoro. HewnsBecHH cpejicTBa ce MpH3HaBaaT caMO Kora € BepojaTeH
MPHIMBOT HA EKOHOMCKH KOPHCTH.
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3.17. 3apaboTka no akuuja

ApymTBOTO ja NpHKaXkyBa OCHOBHATa M pa3BojHeTaTa 3apaboTKa MO akiuja Of
oOnunurTe akiuu. [IpecMeTkara Ha OcHOBHaTa 3apaboTKa Mo aKiHja ¢ HalpaBeHa
co nojienba Ha HeTO JOOMBKAaTa 3a rOMHATa KOja UM IpUnafa Ha UMaTeJHTe Ha
OOMYHM aKIUHU CO TOHJIEPHUPAHNOT npoceyeH Opoj Ha OOMYHHM aKIHH BO TEKOT Ha
rojiuHata. PassojHerara 3apaboTKa 1O akilMja € NpecMeTaHa co KOpeKIjHja Ha
HeTO JJOOMBKATAa 3a rOJIMHATA KOja UM NpHnara Ha UMaTeIuTe Ha OOHYHH aKI[HH U
MOHJIEPHPAHHOT TNpocedyeH Opoj Ha OOMYHM aKIMM BO TEKOT Ha NEpHOJOT 3a
epeKTHTE HAa CHTE NMOTEHIHjaIHO Pa3BOJIHETH OOMYHH aKIMH, KOM CE COCTOjaT Off
KOHBepTaOMITHH OOBP3HHUIH U OMIHA Ha aKIIHU OBO3MOYKEHH 3a BpabOoTeHHTE.

4. YIIPABYBAIE CO ®PUHAHCUCKH PU3UILIA

JpymITBOTO BiErysa BO pa3siMyHH TPAHCAKIIMK KON MPOHU3JIEryBaaT Off HErOBOTO
CEKOj/ICHEBHO paboTeme, a KOH Ce OJIHeCyBaaT Ha KynmyBauuTe, Jo6aByBaunTe H
KPEUTOPHTE.

JdpymITBOTO € M3JOXEHO Ha CIEHUTE PU3HIH Ofl KOPUCTEHETO Ha (PMHAHCHCKH
HHCTPYMEHTH:

- Kpenuren pusuk

- KamareH pusuk

- Pu3uK Ha NTUKBHIHOCT
B [TazapeH pusHK.

Osaa Oenemika gaBa MH(pOpMaIMja 3a H3NOXKEHOCTAa HAa [IpyIITBOTO Ha CEKOj Off
MOrope CINOMEHATHTE PHU3HIM, 3a [eJuTe, MNOJHTHKHUTEC W [POIECHTE Ha
JpylITBOTO 3a MEpEH-€¢ H yINpaByBame CO PH3HMIMTE KaKO M YINPaBYBaHETO CO
Kanuranotr Ha pymrBoto. IToHaTaMOIIHM KBaHTUTATHBHU OOENOJIcHyBama ce
NpUKaXKaH! BO OBHE (PHHAHCHCKH W3BEIITAH.

PakoBopicTBOTO Ha JIpyIITBOTO € OJIFOBOPHO 3a BOCMOCTaByBaH-¢ H NPHUMEHA Ha
paMKaTa 3a ynpaByBake CO PH3HUIIH.

Pamkara 3a YIpaByBamk€C CO pH3HIH € BOCIOCTABCHA CO IEJ HJICHTH(;)HKYB&H)C H
dHaJIn3a Ha PU3SHIIUTE CO KOH ,Hp}'I.IITBOT() CC COOYyBa, NOCTaByBaH.C Ha COO/IBCTHH
JIUMHTH Ha PU3HIUTEC, KAKO H KOHTPOJIA H CIICACHC Ha PU3HIIUTEC U MPHJIPXKYBAHC
Ha JIHMHTHTC.
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4.1  Kpeauren pusmk

JApymTBOTO € H3JI0XEHO Ha KPEIHTEH PH3HK € BO ClIyYaj KOra HErOBHTE KyNyBauu
HeMa Jla  OujaT BO cocrojba Jla T'M MCIONHAT CBOMTE OOBPCKHM 3a IUlakame.
HpymTBoTO HEMa 3HavyajHa KOHIEHTpAIMja Ha KPEJUTEH PU3HK, CO OIMIe] JieKa
KJIMCHTH ce cnuTe Opokepcku jipymrsa M aknuoHepceku jipymrsa Bo PenyGanka
Makepnonnja. ITonurika Ha [IpylmTBOTO €O 1l jla ¢e HaMalH KPEeJINTHHOT PH3HK €
IIEJIOCHA HamlaTa Ha nobapyBamaTa NpH cMaTa npojiak6aH a yclyrure, Jlojieka 3a
nobGapyBamaTa KOM HE MOXAT Jla ce HannaTar ce Bpil HHBHA peloBHA HCIPaBKa
Ha BPEJIHOCTA CO I1eJT HCTHUTE J1a CE JIOBE/IAT IO HUBHATa 00jeKTHBHA HAJIOMECTIIHBA
BPEJICHOCT.

4.2. KamareH pu3sHK

ApylITBOTO € M3/10XKEHO Ha PU3HK Off NPOMEHH OJf KaMaTHM CTanKH, KOH ce
OJIHECYBAAT HA KOPHUCTEHHTE KPEJUTH M MO3ajMHIM JJOTOBOPEHH 1O BapHjaOHITHHU
KaMaTHH cranku. OBOj BHJI Ha PU3HK 3aBHCH O]] JIBHXKCH-ATa Ha (PUHAHCHCKUTE
nasapu ¥ JIpylmuTBOTO HEMa HauMH Jla ro Hamanu. Ha JaTyMOT Ha OMJIAHCOT Ha
cocrojba, [IpymTBOTO HEMa OOGBPCKH 1O OCHOB Ha MO3ajMHMIM M KpPEIUTH, Ta
CIOpeJ] Toa HeMa U3JI0XKEHOCT Ha BAKOB PU3HK.

4.3. Pu3HK Ha THKBHIHOCT

Pusuk Ha MMKBHHOCT € pH3HK jcka [IpymTBOTO HeMa fia Guje cnocoGHO ja ru
MCIOJIHU CBOUTE (PMHAHCHCKH OOBPCKU BO PAMKHTE HAa HHBHATA JIOCIEAHOCT.,

prLIITBOTO MMa UMINICMCHTHPAHO CMETKOBOJICTBEHH M KOHTPOJIHH MOJHTHKH H
KOHTHHYHPAHO I'H CJIC]IH CBOUTE NMMAPUYHHA TEKOBH.

HApymTBOTO cexoralll ce OCHrypa jieka HMa JIOBOJIHO TOTOBHHA Ha PACIONArame 3a
NOJIMHPYBaW¢ Ha jocneaHuTe o6BpckH. OBa I'M MCKIydYyBa MOTEHIMjANTHATE
BIMjaHHja HA HENPE/BHUTMBH CHTYalMH, KaKO NPHPOJHH KaTacTpodu Wi
MOJUTHYKH TYpOYJICHINH BO PETHOHOT.

44. Ilazapen pu3ukK

[TazapeH pusuK € pU3KK JleKa NPOMEHATE Ha ITa3sapHUTE [[EHH, KAKO U NPOMEHHTE
BO JICBU3HHTC KYypPCeBH M KaMaTHHTE CTanKW K¢ BIMjaaT Ha NPUXOJUTE Ha
HpymITBOTO MAM Ha BPEJHOCTA HA MOCEyBaHUTE (hHHAHCHCKH HHCTPYMEHTH.
Lenra Ha ynpaByBameTO CO Na3apeH PH3MK € Jla ja ynpaByBa M KOHTPOJIMpa
H3JI0XKEHOCTa Ha [IpymTBOTO BO NpH(ATINBY TapaMETpH.
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4.5. JlaHo4YeH pH3MK

CormacHO  3aKOHCKHTe mpomucH BO P.M,puHaHCHCKHTE M3BEIITAH W
CMETKOBOJICTBCHUTE €BHJICHIMH Ha [IpyluTBOTO MNOJIEXKAT Ha KOHTPOJA Off
CTpaHa Ha JIJAHOYHHUTE BJIACTH [0 NMOJHECYBAaH-CTO Ha JIAHOYHHTE M3BECTAH 3a
rojiHaTa. 3aKiIyqHo cO IaTyMOT Ha M3BecTajoT Ha PEeBU3OPHTE, HE € M3BpIICHA
KOHTpPOJIa Ha JIaHUKOT Ofi obuBKa 3a 2010 ropgmHa, KakKo M Ha NEPCOHAJHHOT
JIAHOK OJ1 JIOXOJI M NPHJIOHECHTE Ha JHYHUTE NpuMama. Cropejg oBa, MOCTOH
JIAHOYCH PH3HK 3a NMPEMETKA Ha JIONOJHUSECTHATE IAHOIN U NMPHIOHECH BO CITyYaj
Ha MJIHA KOHTPOJIA O]l CTPaHA HA JJAaHOYHATE BIACTH M MCTHOT € M3pa3eH NMpeKy
HU3HOCHTE J1aJIcHH BO Onnancure 3a 2010 ropuna.

S YTBpayBame Ha 00jeKTHBHA BPeHOCT

ApymrTBoTo pacnonara co (pMHaHCHCKH CpeJicTBa M OOBPCKHM KOM I'H BKIy4yBaaT
noGapyBamarta OJf KynyBayd, JENO3HTH BO GaHKH, OOGBPCKUTE KOH J06aByBaum
KdKO H He(HHAaHCHCKHM CpeJicTBA 32 KOHM rojemM Opoj Ha CMETKOBOJICTBEHH
NONUTHKH M oOenojieHyBama OapaaT yTBpJlyBake Ha HHBHaTa OO0jeKTHBHA
BPEJIHOCT.

OGjexTnBHaTa BpeHOCTa Ha (hpHHAHCHCKHUTE CpeicTBA i OOBPCKH € MPpUOIMXKHA Ha
HHBHATa CMETKOBOJICTBEHA BPEAHOCT cO oryiefi Ha (paKTOT icKa MCTHTE HMaaT
penaTHBHO KpaTKa JIOCHEaHOCT BO POK OJI MAKCUMYM Of] €/IHa FOJIMHA Ofl AaTYMOT
Ha OMJTaHCOT Ha cocTojba.

6. DOUHAHCHCKH HHCTPYMEHTH
6.1. Pusuk o ¢punancupame

ApymITBOTO BpiiiM (PHHAHCHPAH-E HAa CBOETO PabOTEHE MCKIYUYHBO CO CONCTBEHHU
CpejicTBa MOPaji IITO HE KOPHUCTH KPATKOPOUHM MIIH JIONTOPOYHH KPEJHTH Off
GaHkn M Jpyrn jipymrTsa. [pymTBOTO KOHTHHYHPAaHO ja CleiM CBOjaTta
3aJJ0JIKEHOCT MPEKY COOJIBETHA aHAN3a.

6.2. Pu3MK 0]] 1eBH3HH KYPCEBH

ApymTBOTO HE BAEryBa BO TPaHCAKIMH BO CTPAHCKa BalyTa, MOPAJIM IITO HCTOTO
HE € M3JIOKEHO Ha CEKOjJIHEBHH IPOMEHH Ha KYPCEBHTE HA CTPAHCKH BalyTH, CO
HCKITYYOK Ha INApUYHHUTE CPEJCTBA HAa JIEBU3HHTE CMETKH BO OGaHKHM, KakKo H
HEKOJIKY OPOYCHH JIEBHU3HH JICMIO3UTH BO GaHKH.
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Cocroj6arta co IeBU3HHTE H3HOCH Ha CPEiCTBaTa H OOBPCKUTE JICHOMUHHUPAHH BO
nenapu Ha 31 Jexkemspu 2010 1 2009 roguHa No BalKWTH € CIE/iHATA.

Cpejierna OoBpekn
2010 2009 2010 2009
EYP 10.929 10.551 - -
YOI
10.929 10.551 - -

Cen3uTHBHA aHAIH3A

10% 3ajakHyBame Ha JICHAPOT BO OJIHOC Ha cieiHuTe BanyTH Ha 31 [IekemBpn Gu
ro 3rojIieMHJIO (Hamaluio) KamuTaaoT M oOHMBKaTa 3a TOMHATA 3a M3HOCHTE
npuKkaxanu nojony. OBaa aHanu3a nofpasbupa jieKa cAUTe JApyrd Bapujabum,
0cOOEHO KaMaTHUTE CTAllKH, OCTAaHYBAaaT HEMPOMEHETH.

3roaemysame 10% Hamanysame 10%

2010 2009 2010 2009
EYP 1.093 1.055 -1.093 -1.055
Yo,

1.093 1.055 -1.093 -1.055

10% ocnalyBame Ha JEHApOT BO OJIHOC Ha MOrope HaBEJEHHTE BalyTH Ha 31
JICKEMBpH K€ ¥Ma MCT, HO COPOTHBEH €(eKT Ha MOrope HaBeJICHHTE BaJlyTH 3a
H3HOCHTE HaBEJICHH IMOrope, BO YCIOBH KOra CHTE Jpyrd BapHjabiu ocraHyBaaT
HCITPOMCHECTH.

6.3. Pu3MK O]l NPOMEHH BO KaMaTHTe

JpylmITBOTO c€ U3JI0XYyBa Ha PH3MK OJf MPOMEHM Ha KaMaTHH CTANKH BO CJIy4aj
KOra KOPHCTH KpEJMTH H TO3ajMHUIIH JIOTOBOPEHW IO BapujaOMIHH KaMaTHH
CTAallKM WJIM KOra HMa IJJaCHPaHO CpejicTBa Kaj Jpyrd ApymiTBa uiam OGaHKH
JIOTOBOPEHU 1O BapHjaOHIHM KaMaTHH CTANKH.

CMeTKOBOJICTBEHATa BPEJHOCT Ha (PUHAHCHCKHTE cpejicTBa M OOBPCKH CHOPEN
M3JI0KEHOCTA Ha KAMAaTHHOT PH3HK Ha KPajoT Off FOIMHATE € KAaKO IITO CIE/IH:
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BO WIjaju jie napu 2010 2009

D unancHcKu cpejicrea
HexkamaTonocuu

ITapuunun cpeacrea 14 5
[ToGapysare Ojf KynyBauu 6.069 6.525
OcranaTn noGapysatba 1.046 5.196
BroxyBsaiba ¥ 7]
7.206 11.803
KamMaToHOCHH CO NPOMEHIMBA KaMaTa
[lapuyunn cpefcrsa 7.496 2472
JenosnT Bo GaHKH 66.532 69.150
74.028 71.622
81.234 83.425
O HHANCHCKH 00BpCKHR
OGBpcKH KOH JloOaByBauHTEe 755 546
OcranaTi TEKOBHH OGBPCKH 4.282 3.934
Bkynno 5.037 4.480
5.037 4.480

Cnennara Tabena ja mMOKaKyBa CEH3WTHMBHATa aHAll3a Ha 3rOJIEMYBame WIIH
HamanyBame 3a 10% Ha KaMaTHUTE CTANKH Ha KOPUCTEHHUTE KPEHTH U JIaJICHATE
NIENO3uTH. AHallM3aTa € HalnpaBeHa Ha cajijlaTa Ha KpPEeJIMTH M JICNO3NUTH Ha
faTyMOT Ha OMnaHcoT Ha cocroj6a. [TO3UTHBHHTE M3HOCH Ce 3roJieMyBame¢ Ha
noOMBKaTa, a HEraTUBHHUTE CE HaMallyBarha Ha JJOOMBKATa 3a COOJIBETHHOT MEPHO]L.

3roaemypame 10% Hamanysame 10%
2010 2009 2010 2009
JenosuTn 416 464 -416 -464
Kpenurn
416 464 -416 -464

6.4. Kpeauren pusnk

KpeauTHHOT pH3HK ce jaByBa BO cllyuaj Kora KymyBauuTe Ha [IpyluTBOTO HEMa Jia
OGuptaT Bo cocToj0a Jla ' HCIOJIHAT CBOMTE OOBPCKH 3amn minakawe. [ToGapyBamwara
O]l KyIyBauH ce cOCcTojaT oj] rosieM 6poj Ha nmoeuHeuHn canjia. OBne noGapyBama
He ce 00e306eieHn co OMo KakBo 00e30eiyBame BO BOpMa Ha MEHHUIH, TapaHIuu
WM JIPYT BHJI HA KonaTepall.
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Crpykrypara Ha noGapyBamaTa Ol KynyBaul CIOpeJ] HUBHATa JlocreaHocT Ha 31
Hekemspn 2010 roguHa € Kako TO clIejlyBa:

Bpyro Hcnpaska na Herto

mnoc BpeanocT H3HOC

Hepocneann noGapysama 1.708 1.708
Hocneann nobapysama

BO 2010 2.964 2.964

BO 2009 1.973 986 987

BO 2008 1.647 1.237 410

npen 2008 16.286 16.286 0

24.578 18.509 6.069

Hepnocneannre noGapysawma BO H3HOc off 1.708 majagm jpeHapu BO HENOCT ce
ofiHecyBaaT Ha nobGapyBama Off OpOKEpCKHTE KyKHM MO OCHOB Ha HaJilOMECT 3a
[IJIXB 3a wu3BpuicHH TpaHcakimH BO Mecer jekemBpu 2010 rogmaa. OBue
nobGapyBaha JlOCIieBaaT 3a HamaTa Bo Mecell janyapu 2011 ropuna.

6.5. PH3HK 01 IMKBHIHOCT

Cnejmara Ttabena ja jaBa povyHOCTa Ha (PMHAHCHCKHTE CpejicTBAa ‘M OOBPCKH Ha
HpymTBoTo co cocrojda Ha 31 nekemspu 2010 rofiuHa criopeji HIBHaTa JOCHEaHOCT:

Ho 1 mecenn  1-3 mecenn  3-12 mecenn Hap 12 Bxynno

Meceln
[Tapuunu cpejicrsa 7.510 7.510
JlenosuT Bo 6aHKH 11.500 55.032 66.532
IToGap.on KynyBaun 6.069 6.069
Ocranaru noGapy. 884 162 1.046
Brnoxysama 77 77
14.463 11.662 55.032 77 81.234
OO6BpckH Ko lo6GaByBaun 755 755
Ocranarn oOBpcKH 3.874 408 4.282
4.629 408 5.037

T CerMenTHO H3BECTYBabE

Co orzeji Ha cBojaTa roJ€MHHA H aKTHBHOCTH, [IpyIITBOTO BO TEKOT Ha CBOETO
paboTeme He € OpraHu3upaHo BO MOCCOHM CErMEHTH, HUTY KaKo JIeOBHU (OH3HHC)
CErMEHTH HUTY KaKO reorpadcku CerMeHTH.

[Topagn oBa, He ce BpPIIM CErMEHTHO TMpE3eHTHpame Ha paboTemeTo Ha
ApymrBoTo.

25



HEHTPAJ/IEH JEINO3UTAP 3A XAPTHUU O BPEJHOCT

BEJTEIIKH KOH ®PUHAHCUCKHUTE U3BEIITAU

8. NPUXOIHU O INNPOJAXKBA

BO WIjajiH JIc Hapy 2010 2009
ITpuxonu o npucTan Ha GPOKEPCKH APYIITBA 2.646 2.885
ITpuXOJM O TPaHCAKIMA Ha GPOKEPCKH JIPYIITBA 13.770 16.531
[TpHXOJiH Ol IPHCTAI Ha AKIHOHEPCKH JIPYLITB a 128 336
TTpHXO/H O]l HAIOMECT 3a BOJICHLE HA CBHJICHIIH]a Ha

aKIHOHEPCKH JIPYIITBA 9.450 9.692
TTpHXOJIH O] HAIOMECT Off IPABHH ¥ (DH3HYKH JIHIA 6.679 6.083
[Tpuxon O H3BPUICHA YCIYTH HA JipXKaBaTa 448
Ocranarn npuxonn cnopep Tapuduuk na LIJIXB 3.157 2.456
Bkynno 35.830 38.431

9% OCTAHATHU ONNEPATUBHHU NNPUXOIU

BO WIjajii ie napH 2010 2009
TIpHXOJIM O] HATUIATEHH COMHHTEIHA O0apyBamba 64 89
OcranaTi NpHXOJH 62 62
Bkynno 126 151

10. TPOIIOUM 3A MATEPUJAI/IM M ITOTPOIIHU JOBPA

BO Wijajii ienapu 2010 2009
[ToTpoieHn CypOBHHH H MaTEpHjasn 142 197
TToTpolIeH# PE3CpBHH JICIOBH 115 56
OTnuc Ha CHTEH HHBEHTAD 133 60
Brynno 390 .. 313
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11. TPOMOIM 3A BPABOTEHUTE

BO WIjajiit JicHApH 2010 2009
Bpyro mwiati Ha BpaGoTenute 13.653 13.011
Harpajin Ha BpaGore HuTe 1.262 2.185
JlHeBHuIM 3a cyKOCHH NTATYBaba W IATHH TPOIIOLH 11 198
OcranaTi TPOMIOUH Ha BpaGOTCHHTE 399 385
Bkynno 15325 15.779

12. OCTAHATH OITEPATUBHHU PACXO/IH1

BO WIjajii jle Bapy 2010 2009
Hanomecryamse na Tpomonure 3a KXB 4.658 4.996
ITTT # HHTEPHET YCIAYTH 1.416 1.882
Hcnpaska na nobapysamara 101 445
HagioMecT Ha TPOIIOIH 3a WICHOBH Ha OPTaH| Ha yIpas. 2.040 2.040
Harpajid Ha uJic HOBH Ha OpPraHy Ha YIIpaByBamhe 2.524 2.509
KoMyHaIH# TPOLIOIH 1.232 916
Peknama, penpe3eHTalfja i CIOH30PCTBO 571 817
Ocranaro 3.511 3.080
Bkynuno 16.053 16.685

13. MNPUXOIU O PUHAHCHUPABE

BO WIjaJiH JeHapu 2010 2009
TTpHX0j1 OJf KYPCHH pa3JyIuKH 247 |
ITpuxojin oJ1 KaMaTH OJf ICIIO3HTH BO GaHKH 4,159 4220
OcranaT NpUXOJIH OJf (PHHAHCHPAH-E 48 70
Bkynuo 4.454 © 4291
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14. PACXO/IU OJ PHHAHCHUPAIBE

BO WIjaJu JeHapH 2010 2009

Pacxojm o1 kKamaTu
Pacxoyu oji HeraTHBHH KYPCHH Pa3iiuKH 189 43

Bkynno 189 43

15. JAHOK OJ 1OBHUBKA

Ycoznacyeamwe na epexiuuenaiia 0aHo4na cilaiuxa

BO WIjaJn JeHapH 2010 2010 2009 2009
JloOHBKa 11pe]| OJlaHOYYBamkh e 6.577 7977
J1aHOK Ha ToOnBKa 10,0%

Pacxoyin HenpH3HAECHN 3a JIaHOYHH LICTTH 10% 709 512

Janounu ocno00/yBamka HENPHU3HACHH
BO OMJAHCOT Ha yclex
Ocno6ojieHH TPUXOJH 32 JIAHOXKHHA LETH
709 512

16. TNAPUYHU CPEJACTBA U XAPTHUM OJ1 BPEJHOCT

BO WIIjaJ¥ IeHAPH 2010 2009
JeHapcKu CMETKH BO KOMepIHjaiHi OaHKH 6.835 2.012
M31BOCHN NapuyHH CPEJICTBA M aKPEJIHTHBU

Bnarajna 14 5
JIeBMU3HM CMETKH 661 460
Bkynno 7.510 2477
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17. JAEINIO3HUTHU BO BAHKH
BO WIjaJu eHapu

W3posna n kpegnTHa Banka AJl Ckomje
Musecr 6anka AJl Ckonje

[Tomrrencka 6anka AJl Ckomje
Oxpujicka 6anka AJl Ckonje

TTK Banka AJl Ckonje

Yun Banka AJl Ckomnje

Komepunjanua 6anka AJl Ckomje
Cronancka Ganka AJl Ckormje

HIIB Tyryncka Banka AJl Ckomje
Eypocrannapn 6anka AJl Ckonje

18. TNOBAPYBAIA O IMPOJAXKBA

BO WIjajiu Jic HApH

IToGapyBamba o]t GpOKEpPCKH KYKH
ITobGapysaha O]l aKITHOHEPCKH JIPYIITB a
Bkynno Gpyro nodapysama ojl Npojaxoa

HMcnpaeka na BpefiHOCTA Ha noGapyBamba Oji aKIIHOHEPCKH

ApYIITB A
Bxynuo nero nodapysama ol npojaxoa

IIpomenu BO HCpaBKaTa HA BPEHOCTA HA NOGapyBamba:

Cocrojoa na 01 janyapn

Henpaska Ha noGapyBama ofi JIPyHITBA BO CTeYaj
Mcnpaska na sacrapenu noGapysarsa

Hamnarta na comuurenun noGapysaiba

Komneuen ornue nHa noGapysaiba

Cocrojoa na 31 [ekemspn
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2010 2009
4.000 4.000
15.929 15.550
4.000 4.000
5.000 5.000
6.000 6.000
5.500 5.500
12.000 16.000
6.000 5.000
5.000 5.000
3.100 3.100
66.529 69.150
2010 2009
1.708 1.349
22.869 21.193
24.577 22.542
-18.508 -16.017
6.069 6.525
16.017 15.756
2.555 345
-64 -84
18.508 16.017
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19. OCTAHATHU KPATKOPOYHMU ITOGAPYBAIbA

BO WIjaJu JeHapH 2010 2009
[ToGapyBama 0jf BpaboTeHHTE 3 6
[ToGapyBama 3a KaMaTH 786 818
OcraHaTH IIATEHUA TPOLLIONN 32 HIHUTE MEPH. 14 39
3anuxa Ha CUTCH UHBEHTAap 85 85
Bkynuo 888 948

20. OCHOBHMU CPEJICTBA

Pepanopusupanata Ha0aBHa BpEJHOCT Ha OCHOBHUTE CpeJCcTBA M HHUBHaTa
McrpaBKa Ha BpejiHocTa Ha JieH 31 nekemspu 2010 roguHa ce Kako 1ITO CIe/iu:

BO WIjaji e HAPH I'pajexnn Onpema Hemarepuj. BKYITHO
00jeKTH cpejicTBa

Habasna sBpecnocr

Cocrojoa 1.01.2010 25.732 42.663 60.542 128.937
Hosu naGaBku 571 571
Pacxon -

Cocrojoana 31.12.2010 25.732 43.234 60.542 129.508

Hcnpaska na BpejnocT

Cocrojoa 1.01.2010 5.507 40.523 60.542 106.572
AMopTH3aIHja 643 1.233 - 1.876
Pacxon 0
Cocrojoa 31.12.2010 6.150 41.756 60.542 108.448

CETAIIHA BPETHOCT
HA 31.12.2010 19.582 1478 - 21.060
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BO WIjajiu AcHApH Ipajexnn Onpema Hemarepnj. BKYITHO
00jCKTH cpeicTna

Habasua specnocr

Cocrojoa 1.01.2009 25.732 42362 60.542 128.636

Hopn naGasku 301 301

Cocrojoa na 31.12.2009 25.732 42.663 60.542 128.937

HMcenpaska na BpejiocT

Cocrojoa 1.01.2009 4.864 39.080 60.542 104.486

AMopTH3aIHja 643 1.443 - 2.086

Cocrojoa 31.12.2009 5.507 40.523 60.542 106.572

CETAINIHA BPEOJHOCT

HA 31.12.2009 20.225 2.140 - 22.365

21. OBBPCKM CITPEMA JOBABYBAYM

BO WIjajii ic RApH 2010 2009

O06BpckH cipema Komucuja 3a XapTu# Ojl BpeJIHOCT 324 305

Ocranati 0GBPCKH cripeMa JIo6aByBauu 431 241

Bkynmuo 755 546

22. OCTAHATHU KPATKOPOYHHU OGBPCKHM U ABP

BO WIjajH IcHapH 2010 2009

OGBPCKH 3a HETO IJIATH H HAJOMECTOIH HA IU1ATH 153

OOGBpPCKH 3a NPHJIOHECH M JIaHOIH OJ] ITATH 18

OO0BpckH 3a flanok oj1 10OHBKa

OGBpCKH 3a JJAHOK HA JIOJIajieHa BPEIHOCT 494

OGBpcKH 32 HATPAJIM Ha WICHOBH HA OPraHM Ha YIIPaBYB. 2273 2.258

OGBpCKH 3a HATPAJIH 32 MEHAIMEHTOT 1.107 1.101

OOGBpPCKH 3a IAHOIH ¥ NPHJIOHECH 3a HArpajiH 408 404

Bkynuo 4.282 3.934
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23. AKHHMOHEPCKH KAITUTAII

Ha 31 pexemspu 2010 roguHa OBJACTEHHOT aKIMOHEPCKU KaMMUTal Ce COCTOH Off
6.000 o6uunn akmuu (2009: 6.000). CaTe aknuu ce cO HOMHHATHA BPEJHOCT OJf
EYP'131.67.

ClelHUTE aKIIMOHEPU MMAaT CONMCTBEHOCT NMOBeKe 0ff 5% o1 N3JjaJICHUTE aKI[HH
CO IpPaBO Ha riac:

BO WIjaJu JeHApH 2010 2009
Komepnujanua 6anka AJl Ckomje 15% 15%
depuinen Bpokep AJl Ckonje 15% 15%
Cronancka 6anka AJl Ckomnje 7.03% 7.03%
[Tomrrencka 6Ganka AJl Ckomje 6.10% 6.10%
Unusecr 6anka AJl Ckomje 5.95% 5.95%
Husecr Bpokep AJl Ckonje 5.75% 5.75%
TTK Banka AJl Ckonje 5.57% 5.57%
N3Bosna u Kpenurna Ganka AJl Ckonje 5.03% 5.03%
HIIB TyTtyncka Banka AJl Ckomje 5.03% 5.03%

24. HEM3BECHMU M IIPEBSEMEHU OBBPCKHU
[ToTeHIMjalHH ¥ HEW3BECHH OOBPCKH C€ CBHJCHTHpAaT M MNpHKaXyBaaT BO
(puHAHCHCKUTE H3BEINTAW JIOKOJKY IIOCTOM BEPOJaTHOCT 3a MJHM OJUIMBH Ha

Cpe/ICTBa KOM BKJy4YyBaaT €KOHOMCKH KOPHCTH M JOKOJKY IMOCTOH MOXKHOCT 3a
pa3yMHa IpOIcHKa Ha H3HOCOT.

CycKH CIOPOBH U 1aJleHH rapaHiuu

MenagMeHTOT Ha [IpymITBOTO CMETa jieKa He NOCTOjaT NOTEHIIHjamHn OOBPCKH BO
CMHCJIa Ha CY/JICKH CIIOPOBH KaJie HCTOTO € TY>KEHO Of] CTpaHa Ha JIpyru cyGjexT,
HHTY IaK MMa JIaJICHO rapaHIMy 3a JIpYTH JIpyIITBa.

25. HACTAHMU IO JATYMOT HA BUJIAHCOT HA COCTOJBA

[To patymoT Ha GuIaHCOT Ha cocToj6a He ce CIy4mie HacTaHW KoM Tpeba jia ce
MpHUKaXaT BO OBHE (PHHAHCHCKH U3BEIIITAH.
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